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Summary: Currently, it is vitally important for Georgia to deepen trade-
economic relations with developed countries, to closely cooperate with global
organizations and institutions that definitely require perfection of country’s
legislation and government regulations mechanisms. Furthermore, increasing
dependence on developed countries, foreign trade liberalization policy and
attraction of foreign investments are one of the basic grounds for country’s
economic development, increase of export potential, integration with the world
economy and international trade.

In a modern world, trade-economic contacts and relationships are strongly
integrated and correlated as post-industrial and highly technological
manufacturing countries produce goods not only for national but for international
markets as well. Therefore, the more highly developed is a country, more
important is development of international trade for such a country. Developing
countries and countries in transition have a limited number of technologies,
material resources and a small-sized domestic market. In such countries, it is not
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possible to produce all goods required for a national market’s industrial and
consumption purposes; correspondingly, international trade creates opportunities
for consumption of material valuables and achievement of more welfare desired for
the developing world.

Along with WTO, the following organizations are actively engaged in the
process of regulation of international trade policy — the United Nations Conference
on Trade and Development (UNCTAD), the United Nations Commission on
International Trade Law(UNCITRAL), the World Customs Organization (WCO),
the International Chamber of Commerce, also various international commodity
market regulatory organizations and the conventions, international agreements,
guiding recommendation and typical contracts developed by such organizations
serve harmonization, standardization and unification of trade policy between the
states.

Georgia must use close cooperation with WTO member countries and
international organizations for reduction of a country’s deficit of payment balance
and for the benefit of population. National trade policy pattern must be developed
with consideration of global processes, modern trends of international trade
regulation, multilateral World Trade Organization agreements that will provide
openness of the country and along with this, safeguard the national market from
increasing imports by foreign companies.
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